
3650 S. Boulevard· Edmond, OK 73013 • omag.org 
405.657.1400 • 800.234.9461 ·FAX 405.657.1401 

Municipal Property Protection Plan 

DATE: 04/05/2019 

TO: MS. LISA ANDERS 

FROM: OMAG 

SUBJECT: CITY OF CLINTON 

PRO 1400328 03 

MEMORANDUM 

Enclosed, please find the attached Functional Building Replacement Cost (FBRC) form for the 
above referenced account. 

Please return a signed copy of the FBRC form to our office, along with a copy of the city 
council minutes addressing and approving this form. 

This signed form will become a part of the FBRC Endorsement to the above referenced 
account and should be attached to your copy of the policy. 

Please call 1-800-234-9461 and ask for underwriting, or email CWebb@omag.org if you 
have any questions. 

Thank you. 

Chris Webb 
Property Program Manager 

Date Issued: 02/13/2019 
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Municipal Property Protection Plan 

Functional Building Replacement Cost 

This endorsement modifies insurance provided under the Property Coverage Form. 

With respect only to the building(s) at the lnsured's premises described in the Schedule below, 
the valuation provisions of this policy are amended by the following: 

A. FUNCTIONAL BUILDING REPLACEMENT COST 
1. If the Insured contracts for repair or replacement of the damaged or destroyed building (s) 

shown in the Schedule below within a reasonable period of time, OMAG will pay the 
least of the following: 

a. In the event of a total loss, the cost to replace the damaged building on the same site, 
with a less costly building that is functionally equivalent to the damaged building; or 

b. In the event of a partial loss, the cost to repair or replace the damaged portion of the 
building with less costly material, if available, in the architectural style that existed 
before the loss or damage occurred; or 

c. The amount the Insured actually spends that is necessary to repair or replace the 
damaged or destroyed building with less costly material if available; or 

d. The Limit of Insurance shown in the Schedule below applicable to the damaged or 
destroyed building. 

2. If the Insured does not make a claim under paragraph 1. above, OMAG will pay the 
least of the following: 

a. The "Market Value" of the building, exclusive of the land value; 
b. The amount it would cost to repair or replace the damaged or destroyed building on the 

same site, with less costly material in the architectural style that existed before the loss 
occurred, less allowance for physical deterioration and depreciation; or 

c. The Limit of Insurance shown in the Schedule below applicable to the damaged or 
destroyed building. 

3. The Limit of Insurance shown in the Schedule below is the only Limit of Insurance 
applicable to the damaged or destroyed building. 

B. AMENDMENT TO THE ORDINANCE OR LAW COVERAGE 
The Ordinance or Law coverage provided under Section B. 2. of the Property Coverage Form 
applies to the buildings to which this endorsement applies, whether or not a Limit of Insurance 
is otherwise shown in the Supplemental Coverage Declarations for Ordinance or Law 
Coverage. But the Ordinance or Law coverage provided with respect to the buildings to which 
this endorsement applies is included in, and does not increase the applicable Limit of Insurance 
shown in the Schedule below for the damaged or destroyed buildings. If a Limit of Insurance is 
shown in the Supplemental Coverage Declarations for Ordinance or Law Coverage, that Limit 
of Insurance does not apply to any building to which this endorsement applies. 

C. ADDITIONAL DEFINITION 
The following definition is in addition to those contained in the Property Coverage Form: 
"Market Value", as used in this endorsement, means the price which the building might be 
expected to realize if offered for sale on a fair market, immediately prior to loss or damage 

D.SCHEDULE 

Insured Premises Address of Building 
1120 OPAL 
STATE OF OK DRIVE 

Signed:~~~~~~~~~~~~~~~~~~~­

City or Town Administrator 
CITY OF CLINTON 

Dated: 

Limit of Insurance 
$195,981.00 

Date Issued: 02/13/2019 

_ _.. .. _..,._ .. , ... """ 
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Municipal Property Protection Plan 

Functional Building Replacement Cost 

This endorsement modifies insurance provided under the Property Coverage Form. 

With respect only to the building(s) at the Insureds premises described in the Schedule below, 
the valuation provisions of this policy are amended by the following: 

A. FUNCTIONAL BUILDING REPLACEMENT COST 
1. If the Insured contracts for repair or replacement of the damaged or destroyed building (s) 

shown in the Schedule below within a reasonable period of time, OMAG will pay the 
least of the following: 

a. In the event of a total loss, the cost to replace the damaged building on the same site, 
with a less costly building that is functionally equivalent to the damaged building; or 

b. In the event of a partial loss, the cost to repair or replace the damaged portion of the 
building with less costly material, if available, in the architectural style that existed 
before the loss or damage occurred; or 

c. The amount the Insured actually spends that is necessary to repair or replace the 
damaged or destroyed building with less costly material if available; or 

d. The Limit of Insurance shown in the Schedule below applicable to the damaged or 
destroyed building. 

2. If the Insured does not make a claim under paragraph 1. above, OMAG will pay the 
least of the following: 

a. The "Market Value" of the building, exclusive of the land value; 
b. The amount it would cost to repair or replace the damaged or destroyed building on the 

same site, with less costly material in the architectural style that existed before the loss 
occurred, less allowance for physical deterioration and depreciation; or 

c. The Limit of Insurance shown in the Schedule below applicable to the damaged or 
destroyed building. 

3. The Limit of Insurance shown in the Schedule below is the only Limit of Insurance 
applicable to the damaged or destroyed building. 

B. AMENDMENT TO THE ORDINANCE OR LAW COVERAGE 
The Ordinance or Law coverage provided under Section B. 2. of the Property Coverage Form 
applies to the buildings to which this endorsement applies, whether or not a Limit of Insurance 
is otherwise shown in the Supplemental Coverage Declarations for Ordinance or Law 
Coverage. But the Ordinance or Law coverage provided with respect to the buildings to which 
this endorsement applies is included in, and does not increase the applicable Limit of Insurance 
shown in the Schedule below for the damaged or destroyed buildings. If a Limit of Insurance is 
shown in the Supplemental Coverage Declarations for Ordinance or Law Coverage, that Limit 
of Insurance does not apply to any building to which this endorsement applies. 

C. ADDITIONAL DEFINITION 
The following definition is in addition to those contained in the Property Coverage Form: 
"Market Value", as used in this endorsement, means the price which the building might be 
expected to realize if offered for sale on a fair market, immediately prior to loss or damage 

D. SCHEDULE 

Insured Premises Address of Building 
519 NOWAHY STREET 
SOUTHWEST PLAYHOU 

Signed:~~~~~~~~~~~~~~~~~~~ 

City or Town Administrator 
CITY OF CLINTON 

Dated: 

Limit of Insurance 
$115,871.00 

Date Issued: 02/13/2019 

9'..,.. __ .,.. __ , ... """ 
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Municipal Property Protection Plan 

Functional Building Replacement Cost 

This endorsement modifies insurance provided under the Property Coverage Form. 

With respect only to the building(s) at the Insureds premises described in the Schedule below, 
the valuation provisions of this policy are amended by the following: 

A. FUNCTIONAL BUILDING REPLACEMENT COST 
1. If the Insured contracts for repair or replacement of the damaged or destroyed building (s) 

shown in the Schedule below within a reasonable period of time, OMAG will pay the 
least of the following: 

a. In the event of a total loss, the cost to replace the damaged building on the same site, 
with a less costly building that is functionally equivalent to the damaged building; or 

b. In the event of a partial loss, the cost to repair or replace the damaged portion of the 
building with less costly material, if available, in the architectural style that existed 
before the loss or damage occurred; or 

c. The amount the Insured actually spends that is necessary to repair or replace the 
damaged or destroyed building with less costly material if available; or 

d. The Limit of Insurance shown in the Schedule below applicable to the damaged or 
destroyed building. 

2. If the Insured does not make a claim under paragraph 1. above, OMAG will pay the 
least of the following: 

a. The "Market Value" of the building, exclusive of the land value; 
b. The amount it would cost to repair or replace the damaged or destroyed building on the 

same site, with less costly material in the architectural style that existed before the loss 
occurred, less allowance for physical deterioration and depreciation; or 

c. The Limit of Insurance shown in the Schedule below applicable to the damaged or 
destroyed building. 

3. The Limit of Insurance shown in the Schedule below is the only Limit of Insurance 
applicable to the damaged or destroyed building. 

8. AMENDMENT TO THE ORDINANCE OR LAW COVERAGE 
The Ordinance or Law coverage provided under Section B. 2. of the Property Coverage Form 
applies to the buildings to which this endorsement applies, whether or not a Limit of Insurance 
is otherwise shown in the Supplemental Coverage Declarations for Ordinance or Law 
Coverage. But the Ordinance or Law coverage provided with respect to the buildings to which 
this endorsement applies is included in, and does not increase the applicable Limit of Insurance 
shown in the Schedule below for the damaged or destroyed buildings. If a Limit of Insurance is 
shown in the Supplemental Coverage Declarations for Ordinance or Law Coverage, that Limit 
of Insurance does not apply to any building to which this endorsement applies. 

C. ADDITIONAL DEFINITION 
The following definition is in addition to those contained in the Property Coverage Form: 
"Market Value", as used in this endorsement, means the price which the building might be 
expected to realize if offered for sale on a fair market, immediately prior to loss or damage 

D.SCHEDULE 

Insured Premises Address of Building 
723 SOUTH 13TH ST 
ARMORY BUILDING 

Signed:~~~~~~~~~~~~~~~~~~~­

City or Town Administrator 
CITY OF CLINTON 

Dated: 

Limit of Insurance 
$795,655.00 

Date Issued: 02/13/2019 

... - .. --...... - , .. ft\. 


